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FAIR DIVISION AND COLLECTIVE WELFARE

MIT Press Ltd. Paperback. Book Condition: new. BRAND NEW, Fair Division and Collective Welfare, Herve J.
Moulin, The concept of fair division is as old as civil society itself. Aristotle's "equal treatment of equals" was the
first step toward a formal definition of distributive fairness. The concept of collective welfare, more than two
centuries old, is a pillar of modern economic analysis. Reflecting fifty years of research, this book examines the
contribution of modern microeconomic thinking to distributive justice. Taking the modern axiomatic
approach, it compares normative arguments of distributive justice and their relation to efficiency and collective
welfare. The book begins with the epistemological status of the axiomatic approach and the four classic
principles of distributive justice: compensation, reward, exogenous rights, and fitness. It then presents the
simple ideas of equal gains, equal losses, and proportional gains and losses. The book discusses three cardinal
interpretations of collective welfare: Bentham's "utilitarian" proposal to maximize the sum of individual
utilities, the Nash product, and the egalitarian leximin ordering. It also discusses the two main ordinal
definitions of collective welfare: the majority relation and the Borda scoring method. The Shapley value is the
single most important contribution of game theory to distributive justice. A formula to divide jointly produced
costs or benéfits fairly, it is especially useful when the pattern of externalities renders useless the simple ideas of
equality and proportionality. The book ends with two versatile methods for dividing commaodities efficiently and
fairly when only ordinal preferences matter: competitive equilibrium with equal incomes and egalitarian
equivalence. The book contains a wealth of empirical examples and exercises.
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Createspace, United States, 2015. Paperback. Book Condition: New. 279 x 216 mm. Language:
English . Brand New Book ***** Print on Demand *****. Fifty Years Hence is a quasi-fictional
work by Robert Grimshaw, a professional...
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Group Publishing (CO), United States, 2015. Hardback. Book Condition: New. 305 x 229 mm.
Language: English . Brand New Book. Hands-On Worship(TM) It s more than LEARNING about
God. itsabout ENCOUNTERING God! Hands-On...

Save eBook »

Children s Educational Book: Junior Leonardo Da Vinci: An Introduction to the
Art, Science and Inventions of This Great Genius. Age 7 8 9 10 Year-Olds. [Us
English] (Paperback)

Createspace, United States, 2013. Paperback. Book Condition: New. 254 x 178 mm. Language:
English . Brand New Book ***** Print on Demand ***** ABOUT SMART READS for Kids . Love
Art, Love Learning Welcome. Designed to...
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English] (Paperback)

Createspace, United States, 2013. Paperback. Book Condition: New. 248 x 170 mm. Language:
English . Brand New Book ***** Print on Demand ***** ABOUT SMART READS for Kids . Love
Art, Love Learning Welcome. Designed to...
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I Am Reading: Nurturing Young Children s Meaning Making and Joyful
Engagement with Any Book (Paperback)
Heinemann Educational Books, United States, 2015. Paperback. Book Condition: New. 234 x

185 mm. Language: English . Brand New Book. It s vital that we support young children s
readingin ways that nurture healthy...
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